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unfcns, ~nd ~h•8 ac©Jck~11y, parllcu!í31rly·€:::·~vrr:s~tl1 \Vicle:y o~~ i(~:B 
pros 2nd ~Of§ :f~ \11\FTA. The t1tens:,~·) trid ih:~~:·t:~ :e: lh3 :-~~tad c.0iJf]Ét1 
has s:ncl:'l c'~c:1ried 5Llbstantiaily. , 

Thl:'l T!a'.íl cbj~ct:ve of 'lhis Pera¡pecfüte is to d:sc:..:t;;s the l:'Tlpact or 
NiAF:"A on Miexico's eccflomy. Wftt~rea¡; ~TlGSi cJ t":'.D d~ir,a·:e te c:1':ü~ r1as 
centa~sd on genar©.~íltfes aiong pcjar:z~:i ,extrs~35 = f~~th€r 'fo;-1c:a~o :ratie 
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eco~c-tr.k:~ '.§s~e5 con~grn~ng Me}-dco1s 3¿;r;nomfc cl€;v,e:;oprr:t~rr-rl in reGarr"~ 
years. The ;:;arl anaJyze§ t1e ge;ernl ::crtex: e·: MBxico's ecc:~mr;v 
befcre NiAF7 A, ;:,is H is ;;Ot possib:e to exami;,e ts:e im:cac~ of NAFTJ\\ 
wfütc:.r: :Jíldern·:anding ·:he sigílificant sc~ioeconcm:c anci st:ucturniJ 
cha.r:gs§ oV lVJex~~o's ~conomy s~nca ~ ·gsa. The 5econd pa1 exam\~es 
sorne of tJ;e ncH~ s©1;'.eni effects off NA;::TA cm Iv'.exico'§ ,~co:1omy. 
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communal land-pro¡perty was allowed to be sold, and import táriffs fell 
from ievels above 200% to a maximum of 20%. Adding to these qwick 
andi ¡orofo1.md changes, development banking and sector financing were 
reiegatecl to the commercial financia! sector. Those prior policies are 
consistent wifü the objective of reducing the fiscal deficit, as well as with 
generafü1g "horizontal" policies. 

What are sorne of füe main effects of this strategy since its 
im(Oiementation? lt is im¡oortant, first, to recognize that the strategy has 
been successfl.Jl in its own terms. As a result, inflation rates have fallen, 
'Nith the excepfü:in of 1995-1996, to levels below 20% during the 1990s 
~onsiclering infülltion rates above 160% during the 1980s-, whereas the 
·:lscaJ defic!t tms lbeen reduced substantially and has even generated a 
surnius in sorne yeam. Finally, foreign direct investment (FIDI} has 
accouriieci aiílnualiy on average for_ more than 9.5 biilion pesos during 
1994-2000. However, the rrain structural change of Mexico's economy 
was re11!ec1ed iíl the impressive export growth in absolute and relativa 
terms jn respecú to GDIP. For the ¡::eriod 1988-2000, exports increased 
:mm 20.6 foimon to 166 biifü:m pesos, with an average annual grow'ilh 
rn1te (AAGR) of 19%. iFurtl'ler, exports as a share of GDP increased 
'!mm leve is ibe!ow 15% to ievels of around 30% at the enol of the 1990s. 
Fmm this pempective, mam.rfacturing exports -which account for 90% 
oí' total exports at the endl of the í 990s- have become the on!y engine of 
gmW1lh off uhe Mexican ecor.omy since 1988. 

[n spite of füe :orior effects, Mexico's economy has reflecteal severa! 

sRrnctumi Hmitaitions,. ir1cluding By Enrique Dusse! Peters, Ph.D. i 
i. íln genel'aii, Mexico's economy has gone through an 
im::reasing¡ pmcess of economic, social and regional polanzation. As a 
re~u!t, since 1988, oniy a reíative!y small number of firms, households, 
¡¡;ectors amol regforus have been able to benefü from the pmcess of 
giofba!Jza:tion amd liberalizat:cn. 

2. While exports hava become the main aind only engine of 
GDP, they t181ve coílce:nitmted in a small number of firms: 300 exlOorl:ing 
füms arn:i amund 3,500 mac;:.:iladcras have generateol more than 95% 
off fro(ta! exports during; í993-i9SS, whi!e the rest of füe 3.1 miilion füms' 
exports acco!.li'lied ·lor less than 5%. 

3. Duririg ihe 1990s, the Mexican economy has generated iíl 
avera1ge amund 500,000 jobs armually, whiie the economícally active 
pcpu!aiiorn (EAP) has increased by arounol 1.3 million, that is, amunol 
800,000 pernons annu<illl!y were notable to fino! a formal job in Mexico 
.1:;ol h<illol to migra:te tto tl1e U.S. ano1/or to ifind employment in /:he 

· informa! sector. The maiiíl exoorting firms and maq¡ui!adoras employed 
am:n.mol 5% ov the :EAP arad wern not able to genera~e empioyment au 
·:he requked !eveis. 

-4. The overvalued exchange rate -estimaued at around 25% anal 
30% in 2000 ancl at !eveis similar to those before füe crism of 1995 
(C'.EPAl 2000)- í'las become a constant of liberalization stramgy as a 
r~::;uf~ of cor:tmíling the inftation leve!. Expor~s have lost and impor'ls 
have benefüeo':, stnce a st:-cnger Mexir.an peso ailows ror cheaper 
imports anri mom exroernive exports. iParticu!ariy micro, smai! ano1 
er:ed!:.Jm fürms (MSMiF) [1ave lost, because ihey must compete wiH1 

c~eap 1r¡1pons. 

D1.Jr:-:1g t[1e 199Cs ·::1s commerciaii fim,incia! sector in Mexico, . 
ait 'lhe begirming of the diecaidle, hais been far fmm 

~cccm-oli§hing its maiin goai: ':o orovide resources to the productive 
Bec·lor iri Mexico. Urifü 2000 fJr.aíldílg to the private sector from the 
comr;r::erc:aii bairikLig¡ sector ~as a share of GDIP- has fallen 

sir1ce the crisis of i 995 and accounxed for 23% of 
Jirrainclng in 'l 99•:L As a nes:..:lt, ail firms that depend on the Mexlc81íl 
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firrnmcia! sectm·~with füe excaptic;; of ~ segm2nt of H1e export-orientecj 
se:'to:-~h;,i;t is f]bfe ~o issue bo:1C:s a~d ciher fü1ancial instrwm-rnts '!1 

1rrta~n8:1:0:,a! rnart<ets-have haC: ae.rious pmb!ems oíbtaJining resources, 
V.thi:'.1 :adclee; ·10 ~he hígh CDS~§ o~ c~ed:ts. 

S. ,\fa:n:;~ac~mtr'lg ac::;:,:rr:Bd 'or 4.8% of GJ? 
1858-2'.::CO, a:-:d sig:nifü:arriiy :s::;i:er than ·:oc:a[ economy, of 3.2%. 
}-{c\\l0\ler, ·~hiSi s~ctcr h~s cc~sta~t:y a:~!eved high itrads def:~·¡E,. S~rce 
19.EB, ~l1r'.an imcort ~Eberatíz~tio; ~~: ,::r:e ~ew 0tra:te0v raegar\ t:F}8 tr.]t:c 
nf ~-2:1a dofü,:it to GDP has ';:c,aiss: 1m:r1 :eveís roifow 4i,% :, 
aC:va :3C0/n Li ~. 994, VeU ~s Bl ;--ss~;,~ ~f U1a crf~[§ 1995 and icccunt; 

:sve:s gbove 20% in the tate ":G9CB. ---rh~ pr~or tsndsncy re'!Iects, nn 
·:hs -::is ''.g)]íld, 'lhat §imctura: y b~ 7¡a:s;1.rl'ac1uring §ec~or, 'lhe engine tJJ 
W:a::a:~zajon ~~r~tegy, req~jrss '.:"'::~eas~:':g net imporlsi :~ crder te 
as ~ ·frncton e'" GDP aind ex~orts, whtch rnst.tl§ in signifü::a:rr: ~up-rum§ 
of '1k~ges with the natiomri economy. Cn lhe other har1d, 
r:r;;,,";,.;fac~uri~g v,1ais U1e ma';e, sc:.:~ce et the crisis of -::S24-rn95, 
2:::::Jíltn~ fer :a: [rade de·n:i·~ :/ 32 b~~!!on ~íl 1994. ~\A,1s§fve hond 
iss:.:arice by 'l[1e Mexican g,i:r:e.·nrr:e11t in 1994 was ,,, r;-;s;,;Jt of 
rr2~:,;~~ac·~ur:~g ~actor's perf.o:1:;:;-::.3, sine~ the f;ov~rnrn~?:t tijd n-rli 
tlc:::mi §rg~i"ica:rrl fiscaú ó,:l"c': ;;\:·irig ·:h1'! i 9':30§. 

¡:,1a:s¡¡, suc:; m; :::9 íapas, Gür!,~ar:::, :i':ialgo and Caxaca reµ.ressnt§ !efü~ 
~:ha~ 20% :~ 1928, wnh a 1a~:~~;: ·~ar-:~sncy s~nc~ ·u1a J 97C~~I fricc:rrt6 
,i~s·¡~'.jutiorr [1©s \VOr§erted a:~: "':2~ ~ain~y b~1n~;it~d t~a /jg[1~st «~rd 
r'.c;:e~t 2C% O'-: flsx~co's po'.Qt2lati0~. 

r~:rc~~ ![1~ A.f'~8x.1ca(t governme·~t's ::3r~p3Gtf:ve, 
:\AFTA ir wacs ·:::: _:;:·c,di,:c~ íli:N•J 

~'?frcf~~cy t~rc:.i:t:,,:": -J:g~ ,::rad~I a~ \t:1~n BJ;S b~tt~r 
, ~yport:.rnij~~¡ fl:·:~-:i 'IJ ~tJ 

felrts =©J~ at ,Éf i:3~m8n: b8ttN<at~:: ·~.,.,.t~:~ :c:..1ntr:i)~ 
¡n\Je§·~:~~n~ tG· ·f'."¿.~ NAF=:/1.. ¡-;2.~ :>~~~~ 
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1. Frn from •ihe U.S. to Mexico has increased substantially, from 
,lJ.. 7 bWion in 1994 ·~o leve!s above 5.8 billion since 1997. As a resijft, FO! 
'fmm t~e U.S. acccunts far mere than 60% of Mexican total FDI for the 
periooJ since 1994. In the case of maquiladloras, the share of U.S.-FDíl 
over total Mexican Frn accotmts for more than 75%. 

2. Jíl 'lerr:ts of trnda growch, !NAFTA hm; allowec; for tllíl 
inc:-:t%i:sing líltegrnt;cn between Mexico and füe U.S. Historlci'il!ly, the 
U.S. have always been the ma;n trading partner of Mexico: imports anol 
ex~orls from Ca:nacia a:r.d the J.S. accounted for 72% and 78% of totaJI 
externa! tradle ¡n the beg:rming oí' the 1990s, respectiveiy. This share 
i,as im::rea§ed s:9Jnifü::antly ~o above 92% and 75% in 2000. The 
integmfüx1 ¡omcess Í".as been partjcularly relevant in the case or 
M~~xicam expo~ts, ,'/''.ich, aC:C:s::i to their increaisil'lg or[er:tat:cíl towarnl 
:]H! U.S., incrfümgti ·:rc:1134 biliion ::11991 to amund 150 b: 'en in 2000. 
T'la pe:"''orma~ce c·f -=J a:ri::i tméie beiween CamaciaJ, Mex::c amd the 
U.S. has been r.;;c:: T.orn ;;osf~ive tham e§timated ever, ::;y )1e :nos1 
i~r,t,'>;usr~strc NAFTA :ro::;or:erts. 

3. Aoldecl lo ind:.;st:y restmcfturing in the U.S., as discussed 
ibHJow, tarl'rl rnducit:n wa'§; ene o11he most imporl:ant effects c1 NAFTA: 
in <3:verag,;~ tariffs en Mexic;:;m t-ot;i;; exports to the US feil Irom 2% in 
í 993 t:o IBss 1[1an O.i,0% iri i9S9. Co1mtries such as Cíú:a oaid tart:frs 
í'or (:.heir sxports ~o :he U.S. rine fü'nes higner thzíl Me}(tco. For sceci:J-ic 
it~1m§ ~a1·l[rie8 1Y AiO-clt•g:t evel of ~he Harmonized Tarm' Syste:n (HTS)­
import tariffa can .es :'71{Ye 'lham 40 times ruigher theui for Mexico a:':ci are 
ii1íl impo:1:e1ni cause ·"or urctiern18lrding Me:idco's export s~ccess to the 
U.S. 

4,. As a: rss1i: of ·:he growth of Mexican exports 'lo 'lhe U.S., 
Mexico [r¡as <JJchieved a substar;t¡a1 tmoJe surplus with the U.S.: wi'li!e 

Sl,.L"))tlJS a.r.cur;'led ~o A 3 bimon a:uring i 990-1993, ¡t increasecl 
'':o 42 jilliot1 "cr ·1 i;8,j/ 898. Alt:s:ough Mexico cor,t!rue:i 1o have 
J~tg~ifJca~'l tra:dt1 ~rrr:~:~ vtth ·.:he r~st of 1h~ \lifOt~d, exp::;r~ gro\f1it1 
,;;¡ owecl ¡o©Jr::!ai s~ab':'za!ion o·· smJ'le rnacmecor1omic va;¡ía::Jes 
of th~ ex~l:~an~~ r~:l•8. 

"· \lioreovsr, NA.-=~,<l, r,,:m i:ad rela:rivelv few f~rrra( d;s~),J~'e 
1;etlern➔ffls. As cf B,rly 200í, NAF'.'A hBJs [1aci 2I5 corrp¡ete~ d'.s6ute 
~~·itlerr~rrI.~ ~íld í 7 :a§e§; LZ~CJ,s; ~evk~i~. --!hf§ nu:rtibar js r~fat¡vafJr ~rr:a~[ 

~.~e cii•rf,~~.er.c~s EJr:tcng th~ thr~e ccuntr1as '.:1vcJ-ved 
as¡:¡:ects ~;,;::h as rrnde, 8ffi:}ioymen1, GDP .~er ca¡::da; ,mol 

r·fü~í ·,v,]ges, ar·i~ng n".arty o:he:s. Severa! trnpor1allll: lss:-:es, :,,owever, 
s~:11J :~mau, u:'JrescJved, ~s discuss~ri b8tow . 

. S. NAFTA :-:as bee~ used ais ai 1100:e! fer :trcer ~raKiif;l 
a~reemen'.:s, rrn:::;;ci1n:; c1eciofüa:tior:s aitt the World Trnde CrgBmizafü~íl 
(1J\JTO), regiorm[ t~a::Te agrnerr.e11ts in Amer:ca, as 'y'lfe[f as ¡~evernt 
lVlrrn:;caíl t~a:de regct'ZJt'crm wit:,, other co!.lntrie§. 

(,~f'> m.,n~•; ,,.,,<>H:,)Y'l'i ~ 1 •r.."',<>"~ .,,¡ 1'-ílAF-l' A (airid Bl DrCC8~;§ ']1,1t ,,. ·"" "~·..,,,.,,. • """'·"'""\b(;IJ J.,, -~-""-.;:¡-y U"ltl "' J 

{".e t➔a·Jv 'S90s amd orior '.,o NAFTA ::: cases §Lici1 as f:he 
autoT1ocile imk~t;,) v;a:§ ::he '.:;tagratjon oí' severa! Miexican arid U.S. 
~oc:ors. ·~nis ::;mc3§S :cas not basíl Sl.iJITicientiy síuo:ieal. Genara:'.iy, a 18W 

~\~~xtccfs B0:110:tJy ~ave becoms of crJt~cal ~mpor::arrc~ te 
tha cc¡-rn~tijvsm~ss U1e U.S. mam.:11a:c~ur'.:';Q seGtcir, 

~~s'.BJn B:.~d Ja:cane~e comp!)ttfoJj_ Sec::cts ~u::~ at1 
~~.;f:cr-:~tu.~~ atd E1,r:o p~.i:~, ~J~ \?Ve~~ a~ gti:r-r~rr:~~ ff~:d 

:~:;f}~] ~vr~:dc~r ·0 ""'""":,, htl\ 1
{~ :;B:;.:~.7'}8 ©líl 

.. :r:,~ ·~,.: .S. ~:~n•~:ny. T'l1es~ ,t,:1xDort•-0rt~.1~ü~ci \jlextc~~ 
,,;t•'"1'v ·}(,©,Q'. 'n ·'1.r,,., º"''" :si"'"','" t; ""·""].""'"! ·1"""' '~ 1'"¡ 

0

1"'·1 "T. 1•'"íl'""~•í''''íl ;Clf'CO! n,t r''Í """""""'V.U,,;;;;-,.: l ~ ,,y~~ .\.W, "' a-L1.J.,,,,, Vl.1.[ lh-~-i=illi. :Q;~ '>.,!J }jt;J ~,i;,_,.,_y .:.,,.ty ~,,, ~.d 

S8Cí:11S.".ts ::d ·::w :;].obal vaie;;ss,aalc:facl ch<l1i~: ihe assambty off 
@ncl c:J;.7¡ucrie.".t§ a§ a .rastsLí ol' cheap labor force amd gacgraiphical 

1 T,,us, '.".tagr;:;lt'cri g[cta![y anói k1 tli'Je ::::ase of NAFTA, ha§ 
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rm;;:l'.:M ¡n mi imporlant gro-with of intmflrm and intrasectoral trade, while 
':'.":~ :ip0cifü: m:;tvrfü?s reprssent lcw Vi,Jlue-addecl transaictions with very 
ic;w :~c:s:rior;ogtcaJ arel lea~ntng pmcesses. Nevertheiess, these ací::vi!ies 
arn ::if critica! LT1por/a11:::e ·:o t["!e U.S.-inclustry, since they include the !as'.l 
:at::::-~:;·terisive segments :::s: ·:he resroec:ive pmducts: assemfoling p~rts 
81[;1~ :;,:;:71pone~ts ana, ~n sorne cases, ~nal distrjba,,dijon a~ci, sh:'pp.:ng 

'I.!:,~ !:rner rasLJ(ís, NAFT. A r1ais aiso ge~er~tacl 
a~d ~~nr~I~c~ved ls§ues: 

~ i;1;sfüutio~a:1!y, NAFTA hm; ioeen extremeiy weélk. !nsfüufü:ins 
m::::s: E!0 ·:he Nrnt[>u American Deve!cmment IBank (NADIBANlK), as 'Nell 
rm :)j¡,(':l; rnsfü!Jlfü:Jns mlated to NAFTA's side aig¡reements reaard:r:ci 
ice· A<•, ,,,,,,., ,..,.,,,:,.""""""'""r: ·R""'""' "'"1' r.-,,e,.. coo~d"""""~e,,¡ "'mo"'g 4h;; (·Í<,r"";:: ,(;....,.:..,,-,,.,l ~~l~. fQ,,JWDlrYH~~J~u3,:;., .,t;i.e'~ .Jvi.l. l!Jc n w UH;iJ\!. U ~ V~ :!. ~ :,.,; &.~ 

Gc::;:-r::rres ,1r:cl íacl< msou?"ces anal s1.1pport. 

'.2. ".as BJlsc geriera:tedi severa:/ c.lisp1.1tes vv'1lch llave not 
Trnclc~ in tr:e a:gpicLJrturnii sector (si;1gar amd sugar re ateci 
ex:amp:e}, :.1:1l1scor1 ser.i;ces, 815 weil as tr¡e changes '::: 

~rc~~'"J":" se:-,ic~s in a. 1[1;e,e ccuntr:es haive been :pairiicu:ar[y 
,',;,; r "•~),jc,(6:©JJ. 

f 'l '[i riot :'ea, hcNv, it at a:fí, ofüer crnmtiries ca:11 ar:ci 'Niii 
~~ NAf'~A. \lAF7'A exp::c'.í!y aHows tor th[s option. :: :s, 

~o irr:ag::-e tr:,r: gu:ure Ll.S. Admin!strntjcns wm be ab:e 
'Nith rxrle:"'{,;;; ne•N NAi:TA r'.1embern w!tthout füe fast :~ack 

:Jf C;1nada and ~lexk:~. 

_ J\ ha§ .:i'.~s:~:1y a:tf~~t~c: §ignllcaJrrt §e~~m~rts ü:~ ~i~x::~r~~ 
'.:h,e ca:s,e :::·: i'.'lassive irr.ports in spacifü; 5ectorn, ;"c:r 

ag¡r'c:..:lt:Jra: crcducts se,,;ch tll§ com, Birc1.md 18 m:: en 
p:1c~.e \~/¡¡¡ b1a ~ffBctecJ. 

, BJelrn:lw:adg:rg ·hi~ :\IAFT A has tllilowedl for t['la \r1tegrnt:o:i of 
crf its soc::1,rny, \IAFTA fwis had H1fü~ posrtive etlee::s 

c:vera,: dm18lop:n,e:s:t; it migí1t h<lJve eveíl :neeíl respcns¡b e 
ovarnH co[a~iz:atior :;: Mex:ico. NAFTA !has ,]!lowed 

~o target ':':alr1iy ·:he U.S., wh¡ch migM haJve been 
:::i;;tm\,1f~rs'..::Jl c:r aven itnposslb:le wlt[1cut '.\JAFTA. Howeve:, ii: 

a: sigri·:ica:r,:t ¡:":Js\füt8 imoaict on Mexico's developmar:t 

DJct>.lt~B0 'ltt;]t ~h~rB1ctGr~zs ~\Jlsx:.:a?: 
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. ",, d'ff;mion croc:8ss; Fc:t and ax¡xi:~:s ,,., 
lin:<scJ t:-; :~ac:1 o~h:S:' ano pn)ducs r~w ffni<:ages 'Nith 

-~~v~J of 0 ::Gr·~1tcrfa:~ endogeneíiy", ·u,at i~1 ·~~~ 
~:c:9§§ teg~rcifrtg ·~ect1?':o~ogjcaJ devek:prr.~rrt 

qe1racE:1~ (~e valuo=addad chain to :Oe'lter j:obs 2~cl 
l'T:íIJirral. :~ 'l 99"2, 84% of Me¼[C~~ expor~s c:epandad 

· •. :J'.: ~ ",,., 11[1 ;;~ B: C\'ifC! !:T¡x:i;t,~t'on and' s:1:bsem,1e,t ex;oc:t of 
T.a::dla¿orn5}, Le. ai :a©1s1 134% or ·Mexié'.::S::": 

,:;>~:=~~=~~ ~::J\¾' \·~---.:~=Bldd8d a:c:h,~1[es ~h~t \JVfJf8 ~~ot subj~ct t~ 
,.:,.,: ·:·\1 ?":•.,> ·,;';,;\e~::~ hf~ax1co. 
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leve! in Mexico. • lssues such as the structural lack of employment 
generation, with around 800,000 persons annually having to search for 
a joib in the informal sector or in the U.S., as well the structural instability 
of Mexico's balance of payments (reflected in massive chronic trade 
olefü::its of the manufacturing sector) should also be of interest and 
concem for other nations, including its main neighbor, the U.S. 

Sorne of these issues go beyond NAFTA and represent the "core 
V<:lllues" of iibera!ization strategy in Mexico, as well as in most of Latín 
Americai. The question is, what are the priorities of Mexico's 
deve!opment stmtegy: inflation or employment and wages, among many 
0H1er var!aib!es? ls such a stmtegy, strictly in economic terms, feasible 
in the long n.m, in Wt'ich a sma!I export~orienteal sector is higMy áynamic 
andl successful, whHe the rest of the domestic economy and its 
popl.!iation oloes nct "reap" the resuits of this ¡peíformance? And, finally, 
how mue(~ furtl'ler can such a strategy go? Is this contimJous 
socioeconomic po1arization sustairuaibie ln the medium ;,md long run? 

1. Preparecl 1or The Center for intemationai! Finance ar.el 
Developmeni, Universify of Jowa Co!lege of law, March 2001. 

2. For a detaHeol ana!ysis of the Mexican economy, see: De Mar¡ay 
Campos (2000); Dussei Peten; {2000\a), PEF (2000) andl Viliarreal 
(2000). 

3. For a detailecl anai!ysis of the Mexicém economy, see: De Maríay 
Campm~ (2000); Dussel Petem (2000\a), IPIEF (2000) and Vill;JJrreai 
{2000). 

-4. 1n 1he computer iílclustry, for examp!e, new imllustrial o:-g~r.izatio"'.; 
patítems rnqu)re wcr!(rag in "real time." Bl.,ying through Jnternet wiü1 t::e 
guam~tee of haiving ·:he ;croduct iri 48-72 ho1.Jrn in 1he U.S. req:.;ires a 
~as;(t amd! secure configuraticn of computern. These acfa,ities, frmr 
tesfü'ig of p©Jr1s; arid :cm:eorients to U1e assernb!y o1 the whole ?C, as 
weH as; to 'll1,~ speci~ic confjguration oíf the ?C, 21re accompilshed 'r: 
Mexico, irn Ciudad Juá:mz and Guéiclaiajara. See Dussei Psters 
{2000/2}. 

Pedlm Aspe ArmeHa, \El Camino Mexica1r10 de lai Transformacrór: 
Económjca, :Fondo de Cuitura Económica. 

Pedrro Aspe Armeil,;:1, México: lnforme de !ai Coyunt1.m~ íEconómic~. 
lC/MEX/L446, CIEPAl (2000). 

Maiuric!o De María y Célmpos, Una Política de Desarrollo industrial y 
FGmsnto Empmsariat para ia Próxima Década,. El Merc<ido ole V.JJh:,re5 
4 6-25, LX( i O), {2CDO). 

Enrique Du5se; Pet~n;, Po[,rizing Mex'c~;: T:;e Jmpact of Ubera[izZlt!on 
Stmiegy, Bouider (2000). 

\ 

Ertriqu~ ::X:5ser Peters, EJ T?"a:·\a:(fc de Lbre Comercio de Nor~eamérica: 
'J e! Je5em;oe!';o cie •©J Eco:':om:ai en México, lC/MiEX/l.431, CEPAL 
{2000). 

Ervique DJssel Peten;, la lnverslón Exlmnjerai en México en 1999, 80 
SB:ie Desarrollo Pmo\,;cfüm 1-100, CtEPAl (2000). 

Poder Ejecutivo Federai!, 2000, Sexto informe ole Goibiem,. Anexo 
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IE:stadísiico. 

lf~ené Vil!arre~!, lnd1.mtriafrzación, Deuda y Desequilibrio Externo en 
México. Un Erifoq:we Macminalustriai y Financiero (1929-2000), Fondo 
ole Cu:tum Ecorómica, Mixico (2000). · 

/J,!'J@f!. !Enrique Dussel Peters 

Assoc';;::e P~cfessor a! !he Graoi11aíe Schccl of Economics, Universidad Nacional 
A1.r:6r::r,a de V.éxi::c (UNAM), ~993 to present. 9A and M.A. a! !he Free University of 
3füi':,, are: Pf~.D., Univernity off\:'ctre Dar,e. Research íopics: economic developrr:erü, 
':i:iwr:,;al organization amd tmde !heory, evolution of industrial, !rade anoi regional patlerns 
i0 '-ai!:; Arr.:~rica: and Mexico. Puhfoa!ions include wiih Michael Piore and Clemenie Ruiz 
:J:.m'.!n, ?er.sar g;lcbalmen!e y ao!uar regicnalmer:!e. Hacia un nuevo paradigma industrial 
pma el sig'.o XXI (México: Edi!ormt ,JUS/CNAi\t/Fuidac!ón F. Eberl, 1997); ano: Pclar:zing 
Mnxlcc: T'le i:npac! of liberailzafon Stra:egy (80.Jldsr/C()iorado: Lyrme Rienr.er 
~ub.isr.in;, 2COO). . 
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